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slow lv decreases from 1997-98 onwards. This is due to the fact
tilatllw period of credit allowed to Customers was reduced to 6Illol1tllS.

4. FINDINGS AND SUGGESTIONS

I'hc following Me the findings 01 this study. The total sales
is decreasing from 1998-99 onwards. It is due to the fact that
the period of credit allowed to CUStO!1Il'rS is reduced. In the
YCClr 1997-98, 40 percent rebate was allowed. Due to this, the
sale of Kllad:lr products was increased l·rul11 1998-99 onwards
the rebate was reduced to 30%. Therefore, the sales ,lre reduced.

The fOllowing suggestions are giveil lor thL' improvement
,lild l'fficient nperation or the San·od.l)"d S.lng,lm. rhl' rate of
/"('h.1t(' l11ilVbe increased to Some l'\ll'llt lt illd\, he treated as
l()lllplinwlllary for the purchilse of J-,..h,ld,!1IlrOdlll'lS.

/"}1l' pl'riod of credit :ll!o\\"l'd [ll c·II'-·,[OIlll'rs may be
i
1
h'rl';1Scd tl1 ten mOllths as iil rh" ('.1<;(' III festival.1dVillh'l'.

24
Managerial Analysis of Sarvodaya

Sangh: A Case Study of
Tiruchirappalli Sarvodaya Sangh

M. SelaVillll'

·liruchirappalli Sarvodaya Sangh \V.:lSestablished in til(' vvar
196J. It is considered LlS one uf tlw iVe'll orgilnizl'd institlltlll!h

c1nd directly .:lided by the Central (,cl'·'.:'rnment under [11" ;!U"\

of Khildi ilnd Village Industries Clllllll1ission. It prudllce~ .1:~c;
sells the goods ul Khadi as well as Vilhge Industries prUl!liL.t~
SUd1 as Soap, Oil, Leather, Agarbdthi, I Ioncy, Carpentr\' ,l:~l~
Blackslll irh etc. It is a non-pro[j t orga nisa lion. I fence lhe !l1(ltI 'L'

()f l'iruchiril ppall. Sarvoda yil Sil!1gh :.-;"N() j'rotil No [.IIS.";'.

It is interesting to note that the :-;J11gh has recently 2chi('\.l'd
tlw production tclrgets in rcspcc: 0; Khadi valued a: l~s. j ~;_

lakhs and Village ind us tries prod UClll111va Iul~d a t Rs. 1-1:] iah.!:s
during 1998-1999 Out of total performance, the co:npal1\.\
carpentry and blacksmith c1ctivitit.!s has been contriblitL:d
conSiderably to the tune of Rs. 69 lakh" which accounts ahout
50"{, of the total Village Industrial activities of the inslitull[)I'.

Tllol1g11 Tiruchirappalli S(lrVllda~·.-I Sangh i::i,1 nun. pr.lfl!
------------_._---- -- -- - --.--

Reader in Commerce, Bhar<ldhidh<l~.l!l L'nin.'rSlty, Trichy
The author prepared the paper with !hl' Collabor<ltion (1/ Sch)!,~;.<

R. Vinod, R. Sh<JrmiJJ, S. l3al1u. k .\:lh,~rilS2.n, :'vI. Vidhv"l<lk~h:~'l,
r , \"lj'lY'lgill1l'~h, C l.og,lr1,lthil;1 r.: . ;, '';;In',h I--li;n,~;.

II <. 'redl[ s,)lco, ,1re allowcd llI1rI11.;]1\ ~I' sdldried dass
elllpio\'l'es. SLL'/1.'; Illd.\' hi' :,d,,·,~["."ti th" I'rutillcts on
credit t(l ilon-salaried pcopi.. ,is" l!hl thl' period of
credit 1J1<1)" he three to (il·l' 1111l',!i,~ !, I\·il: IIlcrease the
Silk to some (;>..tl'llt Illit rl'l (1\ l':" ';, ',Ills /11,1)' pose
prohlcms. lil(rl~as(' III S,lil''< 1\. ; ;'., 'I :lil' l'1l1P!OYll1cnt
to \·driol!s sl'clions of tll(> (11::.::,.;:., ..

()!l tilt' I\·hole Ihl' perfol"1l1dllU' "! ::" '.);.\ ".1.1\.,1 ~;Ingam
ildS becn saflst;lCt(lry. 1 !o\\"l'vl'r, tIll' .\~l":";,!, "li

c
'S !I",'lld of the

S,I!YIJdd)"a S,lngc1ll1 11,)s no: heell -,,1, .• ; Ii,,· i)\'!~il:·Ii1'll1l...c of
Ihe Sdfl'Ocl:l\·ij Silllgil!1l was SJti.si.ll :";.' r ' t'll thilligh the
.~clrvoda_\':l Sangarn had to {ullctilll,..., ~::hi.'r'(.I"\' dif:ilUlt and
Stf1llgl'Jl: fil:;lilc ia l l·Ollstr,lilltS.
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Ilt·!!,: .) »
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It could be noted that current ratio in all the ye<lr~ of the study
period hils been very nearer to the standard norms of the current
ratio (2: J). This evidenced that TSS was unable to maintain
sufficient current assets throughout the study period to meet
put its current liabih tic-,

With fegilrd to liquid ratio. it rilnged between 1.3H in 199ri
to O.hH in 2000. Liquid ratio in all the yeilrs W<lSless than the
standard ratio (1:1) except in 1996 when the ratio was 1.38 It
could he noted from the ana lysis tha t the TSS's liquid ity posi linn
IVClS not satistactorv: with the result it IV<lSnot able to meet its
pblig<llions in the short run.

The working ca pil a l Turnover ratio of TSS ranged between
152 in I 99h and 1.71 in 2000 with moderate fluctuations. This
showed that the nt'l working capital of TSS \OVilSnot uti lizc.!
properly duril~g the study period.

The prese-nt StUI!Y br,)u~;ht out the facts thnt the work inj;
c.ipita l 111<ln,lgl'llll'l1t ... 1S :lot givl'll due import.mcc by the TSS
during the study IW!'i()d !{l'C,1l\Seof this, the TSS \\'.1S not ill ;1
positi()ll t o m.11l.1~~I'('I'c'!' its short-term working capiLli
p robl o ms l'11l'rl'fll;·". t:,c' I1lilnageJ1H'llt of TSC; may t a kc
'l),I'rnpri<lll' steps t,l f ,1\ ,j\1l' .it tcn tion on its I\'llrking cilpital
Ill.: n,lgcI:wn t.

Table 2
Working Ca p ita l Ratios of TSS

1',11'1/0"111';; 1:.1 It' ide:); 1~J9!< j'Jl)L} -ZU()()
-_.-

~ 7,,, .) ,·11 :2.J (, I .ll I l.gJ

i.lS 1.l):2 D9b l).h3 0.68
1 r""') I.·~o 1.74 l.bO 1.71j J_

~/lJ"Cl' Cnn"lpl:!Vt! . n)l:' ,'0:. \!.~ rlT'':llrb of TSS !-rnI11 1qq(, 7000

SWOT ANAlYSIS

SVV()'I"'\11.1j\,<,;~:-,~', ~ ·,,~,(.,:;)t\l.ll [rarru-vvor], .or a <vstcm.ui.:
.i n.i l vx is it :~. ;l;:.~~.,. ".:1. :ling the (':\[('1';11\ th re a ts ,11ld
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opportunities with the internal wCilknesscs and strengths 0;
the orgilrlisation. S\VOT Analysis is otherwise called as
"TWOS". It has been proposed as; '5' st<lnds for strengths, ''A;'
I\l[' 1\'('i1!-ncsses; 'l)' Il)!' opportunitics and "I" [or threats. lt start-
vvith threats because in 1l1i1nysituations a business organis:t!ill~~
undertakes str<ltq;ic pl.1llning ,1S ,1 rl'sult of perceived cr isi».
problem or thrca t.

INTERNAL fACTORS

It includes strengths and weakness.

Internal Strengths
l n tc rn al Str'.'ngths 01 the busincss organis<ltinns .u,:

slrl'ngths ill 1l1,111.1gl'llll'l1l, operations, fin,lllCl', m ar ke ti r»;
rl'sl'<lrch il!1d devl'lllpml'llt. cngineering de.

Internal Weaknesses
'lhc 111terl1,11 \Vl'.lkIH'SSl'~ of the nrg<lnisiltiol1s .i r,:

\\.e(1kne~ses as in the areas ~ho\vn uncicr the head of "Strcn~"lh.., ."

EXTERNAL FACTORS

It covers Opportunities and Threats.

External Opportunities
E:dl:rnal l )pplHtclllllll'S of business orbil.nizatiol1~; .ir.

current and future c(UIHli11l( conditions, political arid s.» i,,:
changes, new prudu(~s, sen'i(('s and technology.

External Threats
External Threats .irc- lack of energy, competition arid .W'",

similar to those shown in "Opportunitic's".

USES Of SWOT ANALYSIS
SWOT An,llvsis IS hihhly useful lor the mi.lflahcml,pl '('

sludy their Stren~ths .lnd Weilkn('ss('s of an ()rg<ll1i~:1tl'l!'
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(3) Availability of improved quality of textile products
manufacture by national as well as multinational
cornparues.

(-I) 1.,1cL of Common ':,lcility Center for Ha n d ir ra ft
p I"tlJ u cts.

(.'1) Use of sophisticated machinery a n d advanced
technology by the competitors.

(h) /\ typical threat would be in the form of a slowdown
III the economy \\"hL're lllany opt for the other types of
product particularly in textile field.

lh' ,In,llysis of this study throws light on the Strengths,
\V('aklll'sses, Opportunities and Threats of Tir uchi r appa lli
S,1i"\'Od,ll',1 S'lIlgh, which has been rendering remarkable service
III the' : il'ld of rural industry The m,lIlagL'1l1ent of Tlruchirappalli
o..;,lr\·Od,IY,·, S:lngh should take all steps to avoid Weakness and
ll)J1,'V!"t till' Threats into Opportunities. The Common facility
l ('iltl'l !.., to h' set IIp with the help of Kh a d i and Villagc
1;1II\I<;lr:('s ('()Jl1IllissioJl. All necessary infrastructural Facilities,
,I it' :() h(' f'rnvided \\'hel("'L'r the Rural I-:nginccring Industry
!'nll;rdlllml' is going on Through this the organisation likr-
li r uch i ra p p a l l i Sil[vodd)'<1 '),lngh can easily overcome its
\Vl'.lklh'SSL'S ,1I1d Thrl'ats by its Strengths and Opportunities.

1II\,';\i\JC!AL MANAGEMENT

In 'll1'llysL' the fill<lll("i,ll performance and conditions of the
:"'I"illl':-'~ unit the following t()ols lll" techniques may be used:

• ( om pa rati ve St,ltl'llll'nts,

• l"rl'llLl An<11yS!S,

• ( '()1l1 Il10n-SiZl' Sl<ltemen ts.

• i-l111d !-"Io\V St.ucrnonts.

• (',1~" j-"Jow St<1tl'IllL'llts, arid

• 1"lti" !\llah·sis.

t\1rl/zn,~eriall\ll(/llfSis of" Sarl)ocinYll 5allRh

An attempt in this paper is made to evaluate the financial
performance of I'hiruchirappalli Sarvodaya Sangh with the help
of Ratio Analysis.
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RATIO ANA LYSIS

Ratio analysis is one of the powerful techniques of fin'lIIci,ll
analysis A ratio is an arithmetical relationship between two
figures. Fina nci al ratio analysis is a study of ratios between
various items or gf"llUpS of items in financial statements. I~ati(ls
help to surn ma rics la rbe qua n ti ties of financial inforrn.i tion ;lnti
to make qua l ita tive judgements abou t the firm's Iina nci.i:
performance.

CLASSIFICATION RATIO ANALYSIS

Financi.i! ra tios call In.:lil1ly be grouped into the ((lIlLl\\'illl~
three ways, acco rdiru; to financial activities or Funrtion-, to hL'
evaluated:

Liquidity I,atios,

II Turnovc:: l\~t:~~s, ,~nd

III Pn1fil,lbi!il\' Ratios.

L Liquidity Ratios

Liq uid it v r.i tio-. ind ir a tc s the liquidity p(1sitiLli1 pi ~
compally. It rd('rs to the ahi litv o( a firm to meet its ohligation ...
!II the slim: !"l,!" lIScI,llly ()I)L' l'l"l1" ! iqL:i.llt\' r.itios Ml' gl'lh"·llJ ..
based l1jl the ;\,j,l:i{\liS!lIf' bet\\'l'ell ci.r rcnt assets and curn-»
liabilities. l'hc l:npclrlill1t Liquidity ratills include Current !~<lli\;
Quick R<ltl(), !ntl'n',li \lc.lsure .md "d Working C1pilal ;',lll')

1. (a) Current J<atio

Current r,liicl i...;tlu: !11(1<';[ }'llpul<lrliquiditv r.ltio.ltl'''p'·'·'''·'l"''
the reiClliollshil' bct\\'l'l'll current ilsseh and current ltdb!ii~:l'"
lt rncnsures till' ,lbilil\' of the firm to nu-ct its CUITCllt Ii<~hiiitjl'~
/\ n itil',ll CllITl'I' t ra ti() is 2: 1
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Table 6 brings out the Net working ratio of Tiruchirappalh
Sarvodaya Sangh during the study period 1995-1996 to 1999-
2000. The net working capital got Inilrginal increase from Rs
21143652.86 in 1995-1996 to Rs. 235031-l9.1 Sl in 1999-2000, while
net assets have substilnti'111y increased from Rs. ] 1037773.5.+ in
1995-1996 to Rs 50H35682.50 in 1999-2000. This rcvca Is the fact
that the rate of investments in net assets has been nruch grL'iltt:r
than that of net working capital during the study period.
fhough both the net working co pita] ,)IlL! net asset recorded
up w a rd increase. t he net working cat,itill r.it io r cco rd cd
downward trend from (J.bS to 0.46.

Table 5
Interval Measure of TSS

-.--------
'r,w Quick Operatillg O,h'mtiIlX Illt,'J'{}1I1

1\s5ct~ Lrl'ellsl'~ J:XPL'IISI'S ,\,1i'tlSIII'('
(111 Rs.) (ill Rs.) IJa OilY (ill R,';

-. - ----_. - - -- ----- -

1'Il)5-1<.)% 12268708.28 3348569.03 9174.1(, 1337.3 I
1996-1997 12299067.66 3983309.62 10913.IH 112b.9l)
1997-1998 16·i01793.11 -1137186.35 11331.7() 1·I·Po]
!tJ98-1999 1:;0.'16')00.01 4630101.21 12()S521 1029.27
I 99<.)-2000 14223879.28 4340597.26 11RtJ2.U5 1196.08-- -------- ----.- ._-
SOl! rcr: !\ 11n U;] 1 Reports of TSS. I. (c) Consolidated Liquidity Ratios

Co nso l id a tcd l.iq ui d il y Ra tro-, include Current lilti".
(Juick ratio, Interval measure ,ll1d ~ct vvork iru; L'lpit<11 !·,ltll'
"re given in Fable 7. The table IT\'e,li~ the !,lL'l that thL' currcri:

ratio, quick ratio and net working c.ipital r,ltin 11,1\'(' rl'gic;t('rl'li
l!(lWn\Vilrd trend during H1l' st udv period I)ut till' i n tcrv.i.

Il1C,lSUrl' ratio has got u pvva n i trend.

I. (d) Net "Vorking C7pital Ratio:

Net Working Capital Ratio is used to measure the firill's
liquidity positions. It expresses the relationship between net
\vol'king ca pi tal a nd net assets. 1\;et working capital is tlu-
dlffl'rt'nCL' between current assets and current liab ilitics. The
tl rill h<1"il1l; brger f\:et vvorking capital ratio has the grc,ltl'r
,.J!'ility to meet its CUIT('nt obligations.

Table 7
Consolidated 1.iquidity Ra t io s oj T~~Net Working Capital

:'\Jet Assets
Net Working Capital 1<:ltio -- -

YCIII {995 19% 19117 I'll;; i,.:'I'1

[';'/1till 1~)q() 1l)9;' i'l98 J' ~ 1ll I .' {ill(,

--- -

l "urrcnl 2.~:-q :: 1: .2 III : 1/: I .,~"'
1,,1t ill

(]uick 1.::'1 (]l(' \1 Sf, l1 /») : ~ 11'~

I,a tio

111torv ,11 1.1:\7.:11 I 12(J.t)cl 1!-;~n3 ; (}'~L} . .2:-- ~l ~J (. (1 .....•

Measure

Net Working O.6~ (l.t,:; 1).'17 II ;'7 f1

Capital Ratio
---'--- -.

.';,'III'L·(': ,\nl1l1,Ii !'l'f1(lI'b (If TSS

Table 6
Net Working Capital Ratio of IS:';

) (,1/ Net IV ct ,.\..;~('/s !'VI'!
\Vorj,iIlS (ill I':',.;) Workillg

Capit a! (ill I';'.;.) Capita! Rat io
-.~- ---.- - ------- --~--- - -1<)').')-1 llW) 211-i3h52.S6 31037773.5·.t 0.68

ILJ')() 19lJ7 2J2226-lY.7H 355-l.8361.72 0.65
i '1<)7- 1YYi1 22985105. I7 -10258819,] i 0.57
1'I'I8-J qyq I .f4i)4Sfi2 59 51996,nO.5H 0.47
!qq,)- 2l1()n 21')nJI·!lJ.1 CJ S083."6K2 ..'i() n.·l()

--.
'Ull" i\:11HI.11 j{Vpll;-;S t); I~:-)

239
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III. (c) Return on Tots l Assets Ratio

The return on total ,]ssets ratio is a useful measure of the
profitab ilitv of all Iiria ncia l resources invested in the Iirrns
.isscts. It evaluates the use of tntZ11funds without ,lilY reg<lrcito
the sources of funds,

Re turn on Tota i Assets I~tltio
Net Inro.ue (profit)

Averace Total Assets
,0

Table 14
Return 011 Total Assets of TSS

ll'll/ Nel IIlC,llllt' /\l'crnSt' '/(1!al 1~t'l11I1I Oil

(ill I';'s) /\sscl,,; }illill

(ill Rs} .'b,..;t'I~

1(11006,50 ~75 1:)92.LOt) () .COh

21737,Un 1.1~9l()n;-" -, 0007

Io J 24.'1:1') l/Y035'l1) ')1 o.ooa
14507311 46127(),1Il)1 o,om
76387.;9 ')J/~IWT()I) 0,001

1995-1996

1066 1977

19'17 199H

199H-1999
1999-2000
SUl/rce: Arinu.i! Reports of TSS

The return on total Z1ssds of Iiruchira ppa lli Sarvodavu
Sangh is shown ill Table H, It is understood lrorn the table that
the average total assets !],l\'(' considcr.iblv !ncre.:lsed while the
net income has decreased considerably. It is su:vrising to record
here that the rate of return on ,l\'erage Iot.il assets has largely
decreased from 0,006 to O.()OI during the study period This
clearly reveals the fact that the S,]ngh hils fZlikd to use its assets
to generate even reasonable return,

III. (d) Consolidated Profitability Ratios

Table 15 brings out the consolidated profitability ratios of
Tiruchirappalli Sarvod a yil Sangh It is not encllur<1ging to record
the Fact that all profitability ratios were no' ';']tisfactory during

Managerial A na Iys is of Sarvodaya Sallgh 247

the study period, All the three ratios - gro;,s profit margin ratio,
net profit margin ratio and return on total assets ratio were not
on the increase (or) upward trend,

Table 15
Consolidated Profitability Ratio of TSS

~ -Year - 1995-
Ratio ~ 1996

1996
1997

1997-
1998

1998
1999
0.21

1999
2000

Cross Profit
Margin l'i1ti,)

O.lR 0,16Ol? 0,16

i\:et Profi t

Margin Ratio

Return Oil
Iota l Assets
Ratio

0.30O.7R O,4ROS9 0.~6

nom o.om 0003n nO(, o ,00 I

SOIlrt'<' '\1\1\\),11 Reports of TSS

Iiru ch i r.r p p a lli Sa r vo d a ya 5angh produces a nd sells
prodllcts of Kh.id i and Village and Rura] Industries for the past
fnur L1c,"ldl'S. As the rna in motto of the Sangh is to provide
service to tilt' public by selling products at cheaper rZ1tl'with
go()d 'lu,llilY, the aspects llf profitability can not totally b('
ignored I hiring the study perioci the overall analysis of
(in,lf1L'I,ll }~l'!'!IHm<1n(l' \"~1S not s a t is fact o ry. l Ic n ce , the
J1lZ111,1gl'l l1l'1 1I of the S'lI1gh has tll take <111possible steps to ,
.rnprove its !il~,lnLJ,11:1l'rr'(lrl11.lIlCl' ()tlll'rwis(', its vcr:' survival
\\'tll i1l' Eli sLl~,l· lI1 lilt} iCing run.

INVFNTOR'{ \1ANACEMENT

lnve n t o rv represents the v a lu e of r a w m a t e r ia ls.
,'UI1Slll11<1hks, stores, wor k-Irr-progress and finished goods,
l.<1I'gl'! po rl io n o! working ca p i ta l funds a re invcstcd in
Ir\\'L'I1t<)J'I<'S. Siucc, it co nst it utcs a major clement of total
working capital, it is absolutely necessilry to manage inventories
dficit'I1~!Y a nd proper] \' The efficient management of inventory
.t':ll\':' ,:!: :1, tl' <Jcll't'\'(' better working result and reduce the
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Item No. Particulars Rate of Margill
--- Inventory to Sales Ratio

This ratio indicates the rate at which inventory is turned
into sales. It is calculated by dividing inventory by sales. The
lower the ratio the more efficient the management of inventory
and vice-versa. It is valuable yardstick for measuring selling
efficiency and quality of inventories.

I. Vathal and Vadagam

Neo soap

Komi mat

IO'X,
2. 10'1.,

J.

4.

lO'},,,

Umbrella 10%

5. Agarbathi

Da ranagarn and [avadhu

Suitcase and Resin \>(Ig

Footware and Leather Products

Steel lurniturc

10'x,
Table 16

Inventory to Sales Ratio
6.

7.

10'1:,

1Ol~/~J ._- - ---.- -----------_._----- - -. ---
Sate» [<.atio

(ill RIIPC(,S)
lnocntorics
(ill [\I1I}('('s)

j'mrH. 10'}"
q lO'X,

2,72,06,261.39

2,79,50,304.61

3,43,14,QSO.19

2,99,I·t, J[)I.1H

0.55

().6R

1,·18,72,67·1.]3

I ,SY,B9, l·t717,

1,9·1,25,246 ..'13

I9l)C; 19%
1 o.
II.

Tier cart tn%
j 996 I L)<J7

Village Industries Comis

Honey

I'.C.V Coods

10%
0.5719<)7- 1998

12. 10%
0.842,52,72,-I9iW2I<)q8 1'19'1

13.

II.

I()<z,
2,95,22,(11Id)-I ll.7R2,2'},20,tJH7061999 200n

l'o lycstcr Khadi .lnd
Pol y I~nIV Ma tcri.i Is

I)acking Matcri.lls

qu,

2,(I7,~-,()S2.H I2,(l2,<I(), II O.h2.\\'l' 1'.11;('
Illt\.5I%I ')-111 '~:,( ;nl\\'t11 I';.ltL';:;. lO' "

SOli", ('(lr~1p\:!,'d II'nIl' the An n ual Report ll~ Tiruchirappalli Sa rvodaya
S(l n~~hLVALUArION OF INVENTORY MANAGEMENT IN

TIRUCHIRAl'PALLI SARVODAYA SANGH I.ib lc I () !t'\'eil!s that the invc n to rv of Tir uchi r appa lli
c.;<1r\'Od.,}',lSi1n~;h i!1LTL',lSedfrom Rs. 1,-+",72,67-1-.33 in 1995-1996
to Re;. 2,20,20,lJS706 in 1Q99-2000 and It registered a growth
rate of sales (lOK.')l 0,.,). The sales of Tiruchirappalli Sarvodaya
'1al1gh increase-d from Rs. 2,72,06,261,39 .n 1995-l996 to Rs.
2,t)5,22,616.[)-I- in 1999--2000 and it registered a growth rate of
J Ob51 °'0. The d\-erilgC Inventory used during the study period
was Rs , 2,02 qt->,ll0.l~2 a n d sales (avc r ag c ) were Rs .
.2,97,~ J ,(152 Sl. Regarding inventory to sales ratio, it got
increased from ()55 in 1995-1996 to O.n in 1999-2000.

. There are var io us tl1uisitL'chniques pop u la r lv used hy
business organizations to m a in t a in proper invcntory
mi1nagement.

In this study it is proposed to use rati o analysis to evaluate
inventory managcment of Tiruchirappa lli Sa rvodaya Silllgh
The following ratios are used:

(i) Inventory to Sales l(.1tio;

(ii) Inventory Turnover RZltio; and

(ii i) Inventory Expressed in \:umber of Days.

These ratios arc l''\pl.lilil'tI b('l()w:
IN\'LNTOJ{Y lURNOVER RATIO

]1:1, i:1\'I'II!,':'\ tli:':11)\'cr (or) stock (,::-/11)\'1'[ ratio measures
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hils brought out the fact that the rnanagcrncnt of Tiruchira ppalli
Sarvodaya Sangh has to give more importance on the various
aspects of inventory managenwnt without <:lny further delay:
otherwise the s urv iva l of'Iirudlir,lpP<111i S:lrvoda:,a Sarigh will
be affected. It is true that the m.magc rncnt of Tiruchirappalf
S,lf\'od:lY<l S<:lllgh can prm Ide "till belle'!' service to the public
if it has better inventory management.
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